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Exponential Asset Growth

$ Billion Listed REITs Growth 2000-2007
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Leading edge research on Australia’s Listed Real
Estate Investment Trust (REIT) sector ~The Australian
Real Estate Investment Trust Review 2007, has once
again been compiled by PIR, Australia’s leading

specialist provider of independent research since 1989.

PIR and it's Associates have a combined 500 years
experience in property, investment and finance.

Combined with one of the markets most sophisticated
research models, with proven out performance in
stock selection.

You can be sure that this edition of the Australian

Real Estate Investment Trust Review 2007 is accurate,
invaluable and will help to optimise your business and
investment decision making now and for future years.

A-REIT Coverage

Abacus Property Group (ABP)
APN/UKA European Retail Trust (AEZ)

Babcock & Brown Japan Property Trust (BJT)

Bunnings Warehouse Property Trust (BWP)
Carindale Property Trust (CDP)

Centro Properties Group (CNP)

Centro Retail Group (CER)

Centro Shopping America Trust (CSF)

CFS Retail Property Trust (CFX]

Charter Hall Group (CHC)

Commonwealth Property Office Fund (CPA]
DB RREEF Trust (DRT)

Goodman Group (GMG)

GPT Group (GPT)

ING Industrial Fund (IFF)

ING Office Fund (I0F)

PIR’s Outperformance

PIR Value Investor vs S&P/ASX 300 Property Accumulation Index
(as at 30 November 2007)

m LPT 300 Accumulation Index m PIR Value Investor

th standardised (51000)

Start Date: PIR has outperformed the market by a cumulative 14.0% over the last 72 months

In an exclusive industry first, PIR has published
independent global ratings on 32 REITs. The unique
global ratings system has undergone several years of
development and evaluation by some of the leading
academics/experts around the globe.

In the last seven years, the listed REIT sector has
achieved substantial growth and at the same time
undergone significant transformation.

Coupled with the increasing exposure to international
investments and a wide variety of asset classes, The
Australian Real Estate Investment Trust Review 2007 is
an all encompassing reference source.

Macquarie Countrywide Trust (MCW)
Macquarie DDR Trust (MDT)

Macquarie Leisure Trust Group (MLE]
Macquarie Office Trust (MOF)

Mirvac Group (MGR])

Mirvac Industrial Trust (MIX]

Mirvac Real Estate Investment Trust (MRZ)
Multiplex Group (MXG)

Reckson New York Property Trust (RNY]
Rubicon America Trust (RAT)

Rubicon Europe Trust Group (REU)
Stockland Group (SGP)

Thakral Holdings Group (THG)

Tishman Speyer Office Fund (TSO)
Valad Property Group (VPG)

Westfield Group (WDC)

Australian Listed Property Funds.




A proven and essential REITs reference resource.

The Australian Real Estate AREITs-Key Statistics:

Investment Trusts Review 2007 will * Znd largest global RE[Ts market

. . . . e Total assets-$175 billion
provide you with an essential investment « Number of properties -4,300

and decision-making tool. « Investors 700,000

Designed to assist you to make a clear and accurate evaluation of
major Australian REITs researched by PIR. The 300 page Review

includes:
¢ PIR Global Fund Ratings e Executive Summaries e Tables of Major Property Assets
e Performance Statistics - & Conclusions e Listing of Top 20 Shareholders

Forecasts and Historical Returns e Financial and Asset Overviews . . .
¢ Financial Summaries and Results

¢ Portfolio Overviews ¢ Major Considerations « Index of Property Securities Funds
¢ Financial Analysis ¢ Portfolio Assessments - Wholesale
¢ Trading Data e Index of Property Securities Funds

* Strategy and Management - Retail

e Directory of REITs Managers
lincluding websites)

e Stock Performances

No other research publication gives you so much
comprehensive information in this format.

Technical articles from leading specialists which include:

e Australian Property Market Overview, CB Richard Ellis « The Taxation of Australian Listed Property Trusts (LPTs),
Baker & McKenzie « Navigating Property Derivatives, ICAP « G-REITs within an expanding Global REIT Universe,
European Public Real Estate Association « Valuation Principals and Practice, Landmark White

Editorial comment by PIR and Associates which include:

e Australian Listed REITs —-FYO7 e Australian REITs Continue on Strong Growth Path e Australian Unlisted REITs
Market ¢ Externally vs Internally Managed REITs ¢ Placing Commercial Property in the Australian Capital Market
¢ Impact of the Sub Prime Fallout

Order now using the fax-back order form overleaf or

Freecall PIR on 1800 801 696.




The 12 previous editions of
the Australian Real Estate
Investment Trusts Review,

YES! | need the wealth of research and
enhanced decision-making power

contained in the Australian Real Estate (formerly Listed Property
Investment Trusts Review 2007. Trust Review) have been
FAST FAXORDER FORMTO relied upon and retained as
+61 (0)3 9642 5579 an ongoing reference source
by over 5000 property and
Please send me I:I copies of the “Review” at investment subscribers.

I:' $360 each + GST - Book Copy
| Isas0 each + 65T - POF fite on cD-Rom Who usually invests
- discounts apply for multiple copies contact - PIR Client Services in the ARE ITS ReVi ew‘)
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o Financial Advisers and Planners
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S flle Fund Managers

Payment Options: Government Departments

I:' 1. Invoice me Industry Associations

I:' 2. Cheque enclosed (payable to Property Investment Research Pty Ltd) Institutional Investors

3. Charge my credit card Investment Managers

Card Type:

Property Managers and Developers
I:' Diners I:' Bankcard I:' Visa I:I M/Card I:' AMEX
Property Market Analysts

Name on Card: Real Estate Agents and Valuers

Card Number: Research Analysts

Expiry Date: /

Securities Managers
Stockbrokers

) Superannuation Funds
Signature:

This document will constitute a tax invoice for GST purposes on receipt of payment. Trustees and Responsible Entities

Clients must determine the suitability of any reports or publications for their purposes
before placing an order.

Level 6, 423 Bourke Street Melbourne VIC 3000 Australia
GPO Box 4723 Melbourne VIC 3001 Australia
T+61(0)13 96707767 F +61(0)3 9642 5579 E propinv@pir.com.au W www.pir.com.au

The information advice and options contained herein are tendered on the basis that no liability whatsoever is accepted for any loss or damage howsoever caused or arising whether by negligence or otherwise
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